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MODIFICATION & ASSUMPTION GREEME
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" STATE OF SOUTH cmoz.ma
‘ COUNTY oF GREENVILLE

Lim Account ‘Nn. L

CIATION, is the owner r and holdar of & promlssory ot dated OCt-_ 19 L 1970 f-" ; exccuted by 3

_J:al_p & Jua ita M, - Riddl ""':""intheorininalsumof ,19... 280 -
fnterest at the rate of —8 5% nnd lecured by 'y first mortgaze on’ the nromlseu ‘being 'known is _].QL__G.L._.EB..BT._LBE
Road, GreenVille' S. C. ' s : '. S ~ which ls reeorded in tlm B.MC oﬂlca for .~ ,1;‘
Greenville County in Mort gﬂ 11169: Y pago 636 tltle towwhich property is now-being trnnsferred
to the undersipned OBLIG f-(S) who hns {have) nzreed to pSEUMY mid mortgnp:a ionn and to.pay, the balance due thereon; and.
~ "WHEREAS the ASSOCTATION has ngrecd to sald tzansfer of ownershlp of the mortgaged. premuehto the - OBLIGOR. and hin
assumption of the mortgage Jean, provldr.-d the interest rate on the ‘balance due is incxjgasn frorn - j - ﬁa toa prg;ent

rnte of 8 %%, nnd ean be encnlnt.cd o8, harefnai’tor stm‘.ed. ,-_ , o "'-

the ASSOCIATION ns murtmgce. nnd
as nssumm;: OBLI GOR

o e WITNESSETH - o S
In cnnsidernt[on of the premjses nnd the further sum of $1 00 'pnld by t.ha ASSOGIATION to thu OBLIGOR x'eceipt of whlch is

hereby acknowledged, the undersigned parties agree as follows: - . Lo
- (1) That the loan balance st the time of thls nasumption is $.19.,.15Q..0.0_._ that;t}m ~ABSO(!IA.'I'ION is presently.mcreaa-

i - 5

1

month with the first monthly payment being due tl; AT TR s
. {(2) THE UNDERSIGNED agree(s) that thé aforesald rate of interest on this obliﬁ tibn mny'from time to t:me in th- discrotfon it
of the ASSOCIATION be. Inereased to” the maximum rate. per anmim mrmitted tobec a.rged by the f.hen appl:cable South Carolina - é‘._l

law. Provided, however, that in' no ‘event shall the maximum rate of interelt exceed : Sl ( B8: )% per nnau"m on -
the balance due. The ASSOCIATION shall send wtitten notica of any increase in’ intnrestntes to *the ln.st ‘known:address of the
OBLIGOR(S) and such incresse shill become effettive thirty (80) days.after written notice is_mailed. It'is further agreed that thn ;
be adjusted in.proportien;te. incrementa-in !interest -ratps: to, allow the oblig’ation to bc mt:red

l'

....l,-.-.

~

monthly installment payments ma
. infull in substantially the game time as would have occutred-prior-to any: enca.lntion in interest 4
. {3) Should. any ‘Installment payment becomo due for a perjed:in;excess of. (18) f.;fteen da! s,-the ASSOGIATION l'nay collcct a
“LATE CHARGE'" not to exceed an amount equal to five per centum-{5%) ‘of any apc ast due jnatallment: pa h t éh
ik su pny-

- {4) Privilege 1a reserved by.the obligor to make additional payments orni ithe principal balance- assumed pro g
ments, including obligatory. prlncipal payments do not in any twelve (12} month period begiuning on the a nnn Verury of the uaumpt on
exceed twenty. per centum’ (20% ) of the originaliprintipal balehes assumed, Further pr mleiA e is rcserv o pay in’ e;&ceas rof- twent}r
per centum (20%) of the -original principal. balance assumoed upon.paymont: ' to-the ASS0C TION o ‘a ‘premium equal- to' pix: (6
months interest on such excess aniount computed nt the then prevalling: rate of Interest: nécording *to: the' terms’ of ‘this ngreement
- betwean the undersigned’ arties. Provided, however, the entire balance maybepald in Iullwithuut any nddltionnl premium'durmg any,
--thirty (30) day notice, perﬁnd after tho ASSOCIATION has given written noticé that the interest rate i3 td be e scalated,: -0 fi
: . (B). That all tcrms and condlﬁon! as:set put ln the note tmd murtzaze shﬂl cont.lnue in ,fnll force. oxcept u modiﬁcd c‘xp ssly y

this-A t.
is Smen pnd sevgmlly the aucceuom and a.usigns o! the ASSOCIATION hnd OBLIG

(6) That this Agreement ahall bind .fb!ntlm

. heira, successors and assign
) IN WITNESS WHEREOF t.he partles hereto have let their hauds and senls this -39—— day of .
- S !»‘.‘."',7,_:."' g h

x,‘..'.. I ‘4._1.-1:-.-

Inthcprescﬁnc;fﬂ/- .‘:;_ '_ ..:
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FIDELITY FEDERAL AVINGS & LOAN' ABSOGIATION
. I

CONSENT AND AGREEMENT OF TRANSFERRING OpLIGOB(S) SRR
‘Federal Savings.and- Loan Association's” conuent to thé;ummption ouﬂined above, :md in turther
d(a) as trnndgn-lng OBLI- :

In considemtion of Ffd
: conalderuhon of One dellar. (81,00}, tha recelpt of which is hereby acknowl oedy.L. (,w;q), the ung ul

GOR(S) do hereby consent the terms nf this Modiﬂcatlon and Aasumpuon

In lhe sence of: M G
6% ﬁ\ v{/{._

STA‘I'E 'OF SOUTH. cauaomm Y ;;:' ey
COUNTY OF GREENVILLE ) .
o Persoggllmﬁh ¥ 'bdore ;no _tha undersizned who mada pat.h tlmt.

th that ‘{s)ha saw‘ .

oy

.NotnryI'uBI m&&ntb‘c
o Mycommmqup




